
Union Tank Eqnip. 7i

Union Steel Ss

Illinois Steel 5s

Jones &Laughlin Stl.5i

Carbon Steel Stocks

Canadian Gov. &

Provincial Securities

HOLMES, BULKLEY
& WARDROP

MEMB1RI

Ntu York Steik ExeAsnjt

Pittihrth Slock Exchtnti

Inion Bank Bld.
Pilliburfh

(I Broadway

Nsw

NINE TIMES
Through its well

subsidiaries this
Company produced over

barrels of oil and
tamed more then nine lima
the dividend requirements
last year. .

The company controls
3,000,000 acres of rich oil and
gas fields, and operates pipe
lines, refineries and gasoline
plants.

EmpireGas&FuelCo.

8rr Cumulative Pfd.
Stock

Price to Yield

over 9';c
Afk for F older I H 17

llollister.
Whiter Co.

: ( cdor St., C or. Trinity PItelephone Rector .1911
NBW YORK

'tostnn Philadelphia

SUGAR
STOCKS

Fundamental conditions
and earnings continue

good and the recent break
in prices seems to have dis-
counted the lower prices
of the commodity.

American Beet
American Sugar
Cuban American
Cuba Cane
Guantanamo
Manati
Punta Alegre
Inquiries Invited

Listed and Unlisted
Sugar Securities

ppciilistsm SugarStocCS

Seven Van StNewM
To V- - ,io.

UBHBBtU.
.V V. .'f.ir ,V Ex. . V. Produce ITr.
K.Y. Colfoa hi. hir. B(f, .) Trndcy, Y.ttffrr olid Sugnr Ex., Inc.
l.f-d- Prill Clrarinp ttOlUt, Ltd.

National City
Bank
STOCK

RIGHTS

CLINTON GILBERT
! Will St., N. Y. Tel. 4648 Rector

Tidewater Oil
Central Petroleum
Imperial Oil, Ltd.

Oouglas Fenwick & Co.
I Wall St., N. Y.

Investment
Suggestions

Glidden, Davidge & Co.
Mtml., rs York Stock

23 Drotrl New Yerk.

TOBEY & KIRK
iultr. N. v. vrm-- EXCliANGE

Unlisted Securities

VIA COLON"
0 i. Mtaaiu.

Antral
DIRECT ROUTE TO

and SOUTH AMERICA
"sw Verk OIRea

Ate,t

York

rkoaa Bread 74tl

THE WEEKLY CURB MARKET.

iNDurrniALH
30iio Acme Coal.... I
1200 Aetna (..spin, lou
400 Ami--r Vitrified 8
800Allle. Puck... lilVi

MOO Aluminum 21
125 Alum M .f. . 0.1

I2fai Aiusr Candy. . n
23 Am ftandy pf. 83

30(1 Am Chicle 4(1
Ml Am Clilcle f. 04

INK) Amor Cyan... 17
. 200 Am Cyan pf. . ft

30" Atlas Tack.... 25
1700 W Ulisa w I. ,1

1K E W U rta w I. SI
I.KO KWn nf r I.
MO Burden's C M
HOti llonl (1 M nf
BOO Brier HUT....

3300 llrli-A- .Ch...
,'WO llrlt-- Tuh c.
4is ii' ii F.m i"

1000 M E HI 74, u(.
MOO Omr Llirht ..

07
66
30

T
13

43
M

.it.. .ii .... 32
lion Central Teresa SU

f'h Nipple 10J
000 Cleveland Auto 30

Sow crl Emerald 6
HiOO C'nn Tin Poll I, 22
I70ii Paiic. Wni A .'IK
om I. ..minion Mil. . B

rod Empire a , t. 1244
'Sinn Parrell Coal.. 30

Aon Firestone Tire. 120
4130u dan Aspluill. . 34

12110 dun Asph pf.. 84
700 (icn Traclor... 4i
100 Uold 10
000 Goodyear Tlrr.lla
7(10 Goodyear T pf 80

400 Grape Ola 2
3U0 Grape Ola pf. 2
1000 (luan Sugar... io
lino Hercules p.... ,7
IMO Heyden Chem.. SH
0(io Hydraulic Ht. 20
403 Hydraulic 8 ,,f S3

1000 Imperial ft
4800 Indian Pack... T
1200 hilar Products 1ft
I70ii Inter Rubber.. II
IO011 l.lhl.y McNeil.. f2'ji i.inin Uoeama, 70

8011 Lincoln Hoi A 40
lino U'oinnMlu ... fti.
200 I -,., MfK A.. 4:.
fjOO Ma 'ufai' Light 30U
300 Maroar' Uotan 18
ton National 1 in
323 New Jer ZlrW..lU
70n Naw Jit . n II
100 N V Trans 4U

2'siOO No Am Paper.. 0
8HO11 Perfection T... IK

700 Peerless Met,,, 33
IW Proct ft (lain.. 110

MOO Radio Com . . 1!
48on Radio C pf.... i
000 Ralnlar Mot. .. 37
4400 Rap Tire Rub. 14
200 Root Vand.... 33

liion Roy da Franca 344
200 8hulte R H. . . 83

TRUST COMPANY
NEW YORK

WAU STRBIfT

Banxing, Tntro ImttCmeno
BjfcaaaVjaaai

Tbe National Bank
of Sontb Africa. Ltd.
Tolt Resource. Exceed $410,000,000

Will Street New York
stlMiros, Agant.

Bankers Co.
Guaranty Trust Co.
Topeka Railway & Light

McCLURE, JONES REED
StttH Klehanit

Broadway Phone Itartot

FOREIGN GOVT

IRrBS
BOUGHT QUOTED.

ALFRED RISSE, Specia'M
nitOADWAY. VORK.

ilruad -04-81-744.

Warren Bros. Com.
Circular rtquul

LYON AND CO.
Fir.St..N.r. Joiin

Merrill, Jones Bros.

Lynch Tea Co- -

&f Common
Stock

l20Eroidway.
MenAft Veto York 5nvi ExtHmtl

Holders Collntenil
GOLD tWNDU

fnternational Traction Company
rtmmltlto

Monday. August
haat (kposlte.l

IdrMaulav Protective
Daesmbar 10. 1918.
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80 03 411

3 3- -1
03 A3 ..
40 40
A3 03
23 27 - '.i
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U 33 1

41 41 --4)

Mi 2
Mi',4 30U -- U
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31 371,4 - Va
30 33 - U
11H 12H
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100 130 3
40 M4
70 84
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102 114 14
82 80 8
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IS'.i 10 .123 MU 11
IU 3H

28 28 2
32 8214 U
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40 (014
IfH W 3'i
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,
4 u

1K HIU m
11 in
14'f 4U ..
37, 444 --m
If. 14 - 14

31 S3 - Vi
117 118 ..
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HI 2H - H

3lU4 8AH -r iv wj

3414 34 4
s i

A3 A3 ..

OF
17

9
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1

5 s
&

iVMJ
113 s :t.fil

A I.I.
SOLD

R.
t NKtY

Tel. 3104

on

!( Tl. 8S4

N. Y.

To the of Trust
rT1 il J'EIt OF

The r.nle. l iva
I has fig d I, 1920, as th.i

. day on Bleb bnnda may be
the Aei eefnanl ilnti .1

Until the eVe of business on Monday.
August 16, IOSOi bonds may be deposited
with Guaranty Trust Conaany of Miw 3oru,
depositary, at Its New Voile office, 140
Rroaduay, or Its Lon.lnn office, 8J Lombard
Street, E. 0., or Its agent. The City
Trust t'oinpany. Erli' County Rank Rulldltir,
Rulfaln, New Verk, or Ita agent, The Fidel-
ity and Columbia Trust Company. Fourth
and Main Streets, Loutsvlllo, Kentucky.

Dated August ft, 1020,
KI.I.10TT C. MelNirtiAI.. Chairman
JACOR r.Ori.l) scui RMAN
THOMAs l)e TT CUYLElt
R. WAVTi:it I.KIGH
THOMAs B. MM'TEN
A. A. JACKsON

Piotertive Committee.
SIMPSON, THATCHER & RARTLETT,
J08EPH C. DUDLEY,

V. Counsel.
A. F. HALSTIOAlVfccretarv

82 Cedar street. Naw York. N. Y.

PENNSYLVANIA
PER
8CRIE8

ENTTRl
"r die

CO. (it ARAXTEHD 3!4
ST ( LUTIPK ATES,
1937.

Pursuant tf. terms of agreement dated 8ep- -
...v.... i. LOT ,r. ' - . , . . . . . r

T a . . ww"' ....... i.iiMieu mviTt'H ien- -
I el. John 341) dare of above certiorates f,r sale nnd de-- 'livery Hs of September 1. 1980. at a price not

exceeding par and intrreat, to the extent of
m- -m

$30.00(1, the sum U6w payable to Sinking

New Exchange.
St.,

s....n

Huaar

0800

Pictures.

Tob..

B.C.

rust

KNT.

wlih

Fund.
Sealed tendera staling specific numbers of

certificate" offered, nddreaned to OIRARD
TRU8T COMPANY. Trustee, Sinking Fund
Pennay!anla Company Cunranteed 3 4ercent. Truat Certificates, Series A, will be re-
ceived until 3 P. M., August 31. 1920. Ac-
cepted certificates must he delivered not
later thao September 1, 1920, or security
furnished that day If required that deliv-
ery will ba made within ten days.

GIRAltD TUIST COMPANY. Trustee.
CEORK4E H. STUART 3d, Treasurer.

Philadelphia. Pa.. August 14. ID20.

DIVIDENDS AMI) INTEREST.

At a neelinf of the Directors of this Com-

pany, held at London, it was decided

te pay an interim dividend of four per cent.

(4) free of British Income Tax an the
Ordinary Shares en September 30, 1920.

Coupon No. 82 must be used far dividend.
AM Transfers received fat order at London
an or before September 14, 1920, will ba
in lime to be passed for ptyment of divi-

dend to trarutferees.

BRITISH AMERICAN

TOBACCO COMPANY, LIMITED.

Aurnsi 12, 1920.

HEADING COMPANY.
General Office, Reading Terminal.

Philadelphia.. August 12. 1020.

The Board of Directors has declared from

(1) on the
of September

at '
,. 24.

will be mailed to stockholders who have filed ,, .

V.

CWKRAI. CHEMICAL COMPANY.
25 Broad St., New York. July SO. 1920.

A quarterly dividend of two per cent (2)
be paid September 1

Stockholders of 3 P. August
"0

LANCASTER MORGAN, Treasurer.

1

73 Sliurar Mf.
((W Ml

oi

.12
O A Ktaa. 1

100 M O El of.. 33
200 standard Mot.. 7

1 Hiuta Motor... 220
4000 Rubmar Boat., lit!

AOO Hwlft Intar. ... 30
84(ki Hwaata 114
I0i i: H B Tool 30V4
34(ail) H 1. A 2

I L t H pt 341
11300 1! H Htaam . l'V4
324(nrn Prof Sh. Ik304i Cn Rat Candy. 12

700 Un Carblda . AO
MO Warren Oroa mi

Corp... 17V4
400 Wll Cor pf No
000 Wll Cor Id pf 33i
100 Wood Iron .. now
000 w Wrlflay .. 71

6300 W Wrtflty rts.
STANl'AKH OILS

3100 Anulo Am OIL 20
20 Uurktya P L. . 00

lOOOahna 8I Oil 42
10 Indiana P L. . ftl
10 Illlnola P I... ,13ft

103 Ohloj Oil 270
20 80 I'cnn OIL. 270
10 0 nf Cal ad.300

033 8 Oil of Y..40T
10 Vacuum OIL . .330

OILS
4400 Oil .
10(H) A lax OH 4

304INI Allied Oil t 22
7n0 Allaulln (lulf 7(1

:ionn in. Heart.
14200 1, OIL.

Iloatfin Mexlcoa. .

30.".nn Rnaton Wyo

Stock

Allan

3

82ll C.rlb 8ynd.... 13
22 Carlb Trnillm 43

100 Central Pet ... 33
000 Cneral P pf . . 78

4400 Clt 8 B otfs.. M
1000 '"(..ten 4 Co.. A

1A300 Cu.hlna Pel .. 44

1040(1 Dominion OIL. OH
000 Duqueana

A4HO Klk- - Uaaln Pet. 7U
4(l KliRlneera Pet.

o Oil
Kkio Bimaralda on

I'.'TfX) Federal Oil.... 2
l2no Kenaland 14
lino (inilland Oil.., 31

1(1(100 nienriick OIL . 2
MOO tsiitnada oil... 0
ixim liuffay Ciller.. HU
3nft'Hareula p
"'. Iluilaon Oil. ..

1400 Indian Rof 11
30 Inillan .200

18400 Iflter Totrol. . S.vi
2800 Kay Countv 144.

400 Llvlngatnn Pet. 8
200 lxne Star flaa 27
700 Manhattan Oil. 7

2800 Mararalbo OIL 10
Mei'tilt Oil.. . IS

MAPO Mexico OIL... 1

!W Raf...l48
2N00 Mountain Oulf 1

2800 Nat Oil . AH
3400 Am Oil 3

noo Ohio Fuel 23
400 Okla Nat Oaa. 30
200 Okmulgee OIL. H

3200 Omar Oil I
100 Pinhandle pf. 7ft

1400 Pennok Oil Ml
oon pittaburr on.. M

7300 Prod A riefln A

4000 Rock Oil.
2400 Tllckard Tex... 1

A730 Ryan Con 20
8on Salt Crk Prod, 3ft
2400 Sapulpa Raf..
MOO O O !
2000 Prini.. IS

1800(1 Shell T T 104
3400(1 Simirn Pel. . lit.

!00ii Pkelly Oil 0
Cult . 8

200 8ln Oil. pf. 82
0700 Superior Oil.. . 1ft
4ri 8np O'l Tr IP
100 Texaa Ranger. H
4110 Tropical OIL .. 10

1170(1 I'n Tex Oil...
48fin vie oil new. . 1

2700 Vulran OIL... 2
4800 We.t Statea.. .
84O0 White Oil 18
1700 WoodAum 3

MINING.
13200 Alat-TI- r Col...

800 Alaska Mlnea
OOti Am Srn AT...
423 Am Mlnea

liooo Atlaata
fl.vo Big Ledge
8300 Broth

1iWin Ho,, M-- .(
10800 Caled MU1....I
iron Calumet A Jar

l.',rxi Canada fop...
7ron Candelarla If.

W7O0 Cons Arizona .

200 Con Virginia..
18.100 Cortex Silver, t 03
(logo Cresson (.old..
700 Davla Daly

1AO0 rmndee Ariz. .

87400 Divide Ext. . ,f
A4O0 Ri Palvndor..

12300 Kmma Bllv. ..t
.10000 Kurek)S4J)Croea..
Ill iM Kureka Holly..

300 4li Mining
4800 tlolden fiate...
7000 cold Cona f
0000 Hold Devel
40iO Ooldfd For..
0200 Cold Kewana.t
410U Qold sil Plck..t

311400 Cold Zont t
AnOO Creat Rend. t
4000 Hecla Minim;..

ft.V) Honduras Rvn.
2A00 Howe Sound'...
11 00 iron Rlnaaon. .

A400 Jumbo Kxten t
I'.'OO Knox Divide. .

ROM Ioulalana Co. .

13100 MrNaniara ....
4100 Namara Cres

000 Magma Cop. .

18300 Marsh Mln. .t
5000 Motherloda... .T
1300 Motherlode new
1100 Murray Mog. t
Aiksi lorth fltar...t
7000 Ciphlr Sliver. ..
1300 Prince Con

12200 Rex Cons t
in:;rm Rneheater M.t
2320O Roper Oroup .

ir.omi Kao Toy f

I

aii"' scneca Cop
ftTOO SH King Dlv. t
1300 Simon 8 Lead.
1A0O So Am r 0.
2800 St Croix St....
i. " 8 Silver Lead

.

2

8

3

3

A

A4

l'i

8

23

0
H

S
H

3
12

3
IS

18
3

A
5
6

20
18
39
IH

78
8
4

H
H

A

A
4

14
2

.'.400 Success Mln .f 3
0000 Tnnopah Bel... f,

34700 Tono C
3800 Tono Dleldo... 1A
3400 Ton opnh Ext.. 1A
7300 Tonn-JI- D. 14
AlHiO Tono Midway. t 7
2200 Tono Mln p,
8800 Tono Ml:pah.t 10
0800 Tono Mont. ,.t 10
7300 Tono R Eula .t 1ft
8000 V 8 COM....T 7
7200 Un Eastern... 2A

13900 Victory 8
3ft(i West End C.'22(rsi White fapa...t ft
(1200 White C Ext.t
7300 Wllbert t 4
MOO Yerrlngton...t 8

100 Yukon Uold...
BOND8.

II34O00 Allied P 88
11000 Am Tel '22 94
410(10 Am Tel fir, '24 92

121000 Arm'r (N) 7s OA

13(s30 At)g Am (I8H
2000 Con Cop M 7s. A3
r.(XX) Col Otaf Is... 99

10000 C C C St L 8A
310OO Ooodrl'h 7s. 93

300O Kennecott C 7s 02
37000 Pan Am P 7s. 94

119800 Sinclair C 7a 97
80000 Sinclair C 7a

(cash) 98
48000 Texas Co 7e... OS'l

U S R 7a. 30 98
620O0 On Tank 7a... 9AH

rOO Wayna Coal As "1
78000 West Else 7s.. 87

ttJ22000 Berlin 4a..
60O0 Bremen 4s...

203000 Bremen 4s.
20

20
.10000 Cologne 4a 22
20000 Danxlg 4s 14
KOOOn 4a.. 81
7BOO0 4a... 23
IrtflOO French ,4a 't7.. 52
mono Fr vie n. st..
3000 O El 4a.

30000 Oor Gov 3a
280000 Or Berlin 4s...

53000 Hamburg 4s.
767000 Hamburg 4a.

A3O00 4a
48...

21000 Lelptlg 6s
10000 Mannheim 4s..

1000 Munich 4s
41000 Nuremburg
18000 Russian 5s
1000O Swiss 68

1000 Ss....
10000 Vienna

1010000 Vienna 4s... 0

Tuesday. . . .

due ..lay
Tl .

Saturday. .

the net uiviaenn one
per cent First Preferred Yotals

the Company, to paid on to
9 1920, to atockholdern record tha;.;.,. August 1020. Checks

orders with Hie
JAY Secretary ,r,V",Uy,

will to Common
record at M.
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ursday.
Friday

earnings quanerij

hu.ineas.

dividend Treasurer.
HARE.

38u;

Mldweat

Seabnrd

Slwlilr
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BONDS.

Ilpslg
Leipzig

Swedish

iTT'

STOCKS.

1.01.401
403,224
4HA.046
420.003
372.701
127,010

2,881,377 4,322,789

VALUE),

9.263.000 11.987.000
ii.704.ooo 11.174.000
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Jriday . 7,443.000 11,795,000
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STOCK EXCHANGE SALES.

New York Stock Exchange aalea week
ended 14:

1ft20.

196

rinsed

.142.637,368 189.361,927
PAR

1920. 1910.
$8,088,000 $9,618,000

0,037J0 .12.820.000

11H

8

"h

ri

H

1(118.
442,1127
180,8 m
368,173
272,373
173,030

09,04(1

1,788,381

83,021,123

1918.
88.101,000
6.101,000
5,609,000
3..H(KJ,000
3,044,000
2.689.000

Totals. . $4!,396,000 $57,304,000 $31,026,000
Tear to

dtte. $.1,003,407,000 $3,045,516,000 $043,806,000'

New York and Hartford Inaaranoa
Bid.

Aetna Caaualty 4 Suraty 410
Aetna Inauranra Co 470
Aetna Life Insurance Co 33A
Aauranco Cn. of Amtrlra 03
American Alllanca 273
City of Now York 203
' 'hlln.nl,, , 70
commonwealth 30(1
Fidelity Phniilx 330
l'ranklin 73
Klina Kalla 40
Cloba 4 Uutivra 1200
Croat American, new atock
nannver .

IttMlord Kin lnauranca Co. .

Heme
Ni.llonal Liberty
National Vlra Ina. Co
Nw York Plata Ulaaa
Niagara
Ncrth River

BONDS IN NEW YORK STOQK EXCHANGE

Sales for week

Sales.
3803 Liberty

18 I .Inert
322 Liberty
410 Liberty

1 Liberty
0877 Uherty

1 liberty
8A3I Liberty

1 Liberty
llOhALIheny

38 Liberty
4002 Victory

.'. Victory
2187 Victor

7 United

381
11

8
13
3

70
208
.194

138
34 H

285
3ft
4ft

22
823

3
43
61

2ft

12

18

38
20

2
II
43

7

3
8

02
116
137

3

1HI9.

Ha
in it
M4a
1st 4 k
1st3dcvtd4is
ad 4 14s
2d 4 it. peg
3d 4 V
3d 14a rag
44h 4 M 1

4th 4 !is rog

484rag
3H

4a coupon

A3
370
300
173

11

Asked.

410
3(10

200

74
H23
343

78
01

AO

383
018

mo

130
40

llfO. 1018.

States

High- - Low
est. eat.

. H .04 00
83.40 84
84.80 81

. AS. 89 84
OA 00 OA

. 84.74 84

. 84 32 84
8A.AI

88.40 88
ar,.io 84

84.84 84
03 84 03
03.30 O.V

03.73 fti.
103

Am sa On u 00
AnH-Fn-n- rt As BO ' 00
city of Bordeaux os BJM "3I
( lev of L mw Ai 88 y.xi,
City or Marseilles 0 s;i, s P,
City ol Paris A. Oil, 01

Unltrd King 3l';s 1011 .41 (Sh 03i
Lnltwl King SI ,s '22 Mi ftO'i KOij

Unltwl Klng3',s 39rcta s.i4 R4i
United King 51, s 1037 8274 81)4
Belgian (iov 7 ft?H 97
Belgian (iov As 19X1 08H 08)j
DelgUn tiov As 192 01 8914
Moan (lev Aa 92V 93
Swlaa Gov 8s receipt. 103 102
City at Copenhagen 3s 73)4 "3
Horn Canada 3 s 1921 07 00'
DorB Canada 5148 1020 ftl 00
Dom Caastdd 5a 1921 0794 97)4
Horn Canada 8s 1928. ex',' 8814
Dom Canada Ss 1931 .. MJaJ 83
Dominican Republic 3a . 83 84
Rrpul.llc of Cuba Ss 1004 S9
Republic or Cuba 3a 1914 HI Vf SI
Republic of Cuba 4 s. .. 72 71,'
US of Mexico Ss 34 31H
L 8 of Mexico 44 27 2 7

Argentine Gov r 70)4 AO

Ohlnsjas OovSs 43 42
.lapsneao 1st 4(js 72
Japaneae 2d 4ja. 71. ( 71)

Japanese 4s 34)i Ml))
City of Tokyo 08 53 33

124 a ea Brown B A Co , vfs.. 9

2 N Y City 4 1057 Nov.! 0144 014
1 K Y City 4 tis 1003 91 H 91.
7 N Y City 4's lft67 ... 91 OOtf
8 N Y City 4S 1936 reg 83)4 82)j
2 N Y City 4s 19S9 82 82

2 Alaska Gold cv As series A 1 1

2 Albany A Susq 3Hs 05
1 Am Agr Cham conv Ss . 88

13

12

M

W

07

As

M

A3

88

Clni.
Int.

18 00

84
40 84

32 84
32

40
00 84

70 84

10 03
.',0 03
SO 93

9ft

flft l,

90

82
97) 4

4

90
92

7.5

97
90

8A4
64

81 '4

37

7144

70H

S3

03

3 Am Air Chem dab Ss ... 91 H 81 91

Am Smelt A Refining Ss . 78 75 78t4j

74 Am ft conv Os OA
' OS OA

39 Am Tel clt Ss 7844 77

19 Tel ft Tel conv 4 s. . 80H 78 SO"
24 Am Tel ft clt 4S 7SV4J 75

4 Writing Paper 7s 7AJ4J 7A

2 Ann AriHW 1st 4s 47l 47 2
81 Armour 4 Hs 75 ti 7B

7 Atch Top ft Santa Fe cv 4s A4 H
S3 Atch Top ft S F cv 4s I960 81 .81) hi

228 Arch Top ft Santa Fegn 4a 70 73

4 Atch Top ft 8 PadJ 4a.... AA ' Co. 65
Atch Top ASF ad 4s std 06 60)4

SAT&SFCsUMs 71 72
A 1 Coast Lino 7s receipts. 08 97 9774
Atlantic Coaat Line 4a . 7344 72 73

Atlantic C Line col tr . 61 03
233 Baltimore ft Ohio 87 8A 67

99 Baltimore ft Ohio Ss A3 Al A3

153 Baltimore ft Ohlocv 4 Ms. 1.1 62

Baltimore ft Ohio gold 4a. H ., OAH

Baltimore ft Ohio 3 s. . 80 70 79H
Bait Ohio 8 W ss . a 70 "OH

82 R ft 0 P L E ft Va4s 58 57 87 M
A Bnlt ft Ohio T ft 0 4s , . 4A 40 46

17 Steel fd is 77 77)4
A Bethlehem Steel 3s . 79 78 78 H

tl Braden CopperOs .... 88 85
16 Brooklyn Rap Trans 7s. .30 37
3 Bklyn Rap Trans 7sctfs. . 3A 36 30
6 Brooklyn Rap Trans 5a .. 28 23
3 Brooklyn Rap Trans 4a... 21

3 Bush T Bldg 1st guar 5s. . 71 71

8 California Gas & ElocSs. 88
4 Central of Georgia 1st . 87 87 87
4 Central Georgia As 85 84 85
1 Central of Georgia con Ss. 80 80 80

31 Central Leather Ss 90 90
3 Central New England 4s: . SO 49 49

84 Central Pacific 1st 71

2 Central Pacific 3 Ms 78)4 75 7SM
4 Central R R of N J Ss.'. . 90 06
5 Chesapeake Ohio U Ss. . 80 80 80

193 Cheae ft Ohio conv 84 194A , 0 7A

35 Chexaft Ohio conv t . 73 73

57 Chaanft Ohlo4Ws 71 70 70
1 Chcsa ft Ohio R ft A 1st. . A7M
5 Chora ft Ohio R ft A 2d. .

80 Chicago ft Alton 3s. .. .

Chicago ft Alton 3s 42)4
224 Chi Burl ft Qulncy Jnt 4s.. 94

Chi Burl ft Qulncy gm 4s. 77M
19 Chi Burl ft Qulncy 111 4s. . 78
23 Chi Burl Qulncy HI SM' 68

1 Chi Burl ft Qy Neb
35 Chicago ft Eaat IU ctfs.

1 Chicago ft Erie 1st 72
82 Chi Oreat Western 4S . . .

6 Chi Ind ft Louis 6s M
1 Chi Mil ft Puget Sound 4s ,02

Chi Mil ft Bt Psul cv 6a.. . 65
4 Chi Mil ft St Pgm 4 Ms - 71

47 ChlMft 8tPconv4s.. 68
04 ChiMft8tPfd4Ms 87)4

4 Chi M ft St r deb 4s 88
11 Chi MU ft St 4s 66
14 Chi M ft St P 1915 77
3 Chi ft St P C ft P VY Ss. OS

Chicago ft N W 7a 100
10 Chicago ft N gen At. . . 03
4 Chi ft N W deb 1933 8.1

1 Chicago ft N W 3Ms 64
1 Chi Railways lstss AO

28 Rock Isl ft Paces. .. . 70
109 Chi Rock Isl ft Psc fd 4s. .

5 Chicago St I. ft N O 5s . 85
S Chicago St P M ft O con. . 100

14 Chicago St P M ft O 8a. . . Bl
25 Chi Union Station 6'sctf 105
49 Chi Union Station 4a.
12 Chi ft West Indiana 4s. . .

80 Chile Copper 7s

15 Copper
10 (' (' (' A St L 4!,s.
8 CCCftStLgenes
3 Clcve Short Line 4 Ms.. .

7)4
54
03M
70M
74
07
77 M

2 Colorado Industrial clt 5a. 70
33 Colorado Southern ex 4 Ms 68

S Colorado Southern 4a. ... 77
8 Computing Tab Kcc 6s. . . 83

70 Consolidated Gas 7s 8714
10 Corn Products Ss 1934.. .. SO

200

440
100

33

430

213

2113

113

87

103

reg

88

7H

A3

AO SI
10

00 00

84
7A A7

88

103

85

80

50
Tel Tel

Tel 70
Am

Tel 78
Atn 76

47

28 07
7J

38

4s

63
87
96

83 181

or

90

Aft 70t

96

73

00
34

85
23

S3
03

II

147

Chi

67M
00 GO

13 II
41M
ft.iM 04
77
70M 78
68 68

85M 86
23 24
73
68 53

03)4 93

62

03 65
69
66 68
50 Ad

68 68
04
76
OS OS

00
03 93
83 83

64 64
60 60
60 70

'66 66
SS 85

100 100
78 81

104
76 77 M

53M
04M OS

70
72
66

70
72
67

77 H 77
70 70
67 61

7M 78
83 83
06M 97

Northern
Pnclflc
pnenlx lnauranca Co
Hiandard fire lnauranca Co.
rttuyveaaut
Tiavelera
I'nlted 8tatea
Weatrheatcr

CANADA ENDS WHEAT CONTROL.

Si ...I In Tua 8cn and Naw YoaK
Winnipso, Au. 10. Tha runaillan

which for four yen hoa
t'ontrollod thn gale of whant and flour
In Canada, relinquished Its hedd at mid-
night last nlht. Beginning
open trading In air grains and flour la
permlMalblc. the Grain Exchange

WEEK ENDKO

148,396,000 $37,894,000 I1.02G,000
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2M 100

l'i 85
M
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iH
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43 Col Cane Sugar ronv 7s. 91 to CO 8 100
11 RR 5a 65 A3 AS 8 73

21 Delaware ft Ufldson 7s. .. 1O0M 100 100 101 H
2 Delaware ft Hudson cv Ss. 80 80 85
4 Delaware ft Hudson 4Ms. 95 98 96
2 Delaware ft Hudson fd 4a 75 75 78 1

5 Denver ft Rvo Grande 5s. . 73 72 71 1 72
fl Denver Rio Grande 4Ms 64 64 64 1M 72

25 Denver ft Rio Grande 4S.. CS 62 M 63 H 07
90 Denver ft Rio Or fdSs. .. 47M 45 47 MM 48

4 Denver R O fd 5a ctfs . . 43 43 3 48.
1 Des M ft Dodge ex 4a 45 46 45 45
3 Detroit United 1st COM H 604 X II
6 DIMillers Sec Corp 5s 76 75 76 IM 88
1 Du Pont 4V5 ' OA fi;, 93
3 Etst Tenn Va ft Ga con Ss 81 1

3 Erie 1st eon 7s OOM (8i 98 1M 00
24 Eric 1st eon 4s (OM 49 60 H 56
14 Erlccv4sA y 80 3SM 36 H 41
28 Eriecv4BB 36 36 36
34 IriecrAsD ;8 37 37 M 44
70Xrlegen4s 43M 39 39 2M 47
83 Genual Electric As 80 9 7 98 K 100

16 General Electric Ss 88 SS 88 H 97
2 Great North srn 4 a 78 , 78 78 85

Gulf Ship Island 1st Ss.. 84 64 64 M 85
7 Hocking Valley 4 s 67 67 67 78

08 Hud Man fd As ear A... ASM 88 56 M 60

55 Hudson Man adi 17M 16 17 23

A Illinois Central i Ma 86 86 M 95
13 Illlnola Central 4s 1941... 80 48 69 M 74

8 naauli Central a 1953 AO ASM M 73 M

F0.32 83.44
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l4aA- -
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08
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81)4
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Cuba

80
94M

81

43M
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4Ma
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S3
88
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74
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87
84 M
70
88
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69
41

68
67
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SO

.50
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00
82.
SO
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87
91
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02
72
77
73
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47
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60
77M
69
63
03
69
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0914
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si m
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57 M,

67
78
0774
61 74
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77
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35
86
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71

79
85
84
7.'.
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- 47

A3
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80
70
60 1

69 4
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69
39 H
41

02)4
67
73

65
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66
6(M
93
58
69 M
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61
62
S3

69
70
94
90
84 M

,83)4
69
57 M

65
60
84
98
78

100
70
A3

92M
70
68
60
74 M
70
66
74
80
OAK
89 M

00
63
99
73
94 K
07
A3

62)4
68
3ft
88
40
69 Ji
75 M

06
79
03
47 .

33
30
34
38
96
81 M

70
ASM
40
64
18
83
83
&9H

101
43 00

440 4HO

A3 100
50 73

040 Fan
30 no
as 38

An of

Liggett

Winnipeg was unable to aecur quo-

rum of members laat waak data baa
been Axed for opening the market.
Tito opening may not bo until Thurs-
day.

IjAsed on the Mlnneapolla price for
No. hard Northorn wheat the present
value of Manitoba No. Northern wh.
Is placed at 3.20 If exchange Is udded.
Dealers export big demand for Mani-

toba Wheat from tho United Statea
Judged by inquiries to date, but any
big demand would aend the price down.
Export business will eventually regu-

late prlcea.
The weather haa been extrctrlely hot,

with ahowora. Harvesting will bo gen-

eral In Manitoba To date
23,000 harvesters havo arrived.

Al'OrST 14, 1920. (
I 1920 1919. IMJk..
January to date 18.035,487,000 $2,045,318,000 $94r,K,00

Illgh- -

Snles. est.
20 Illlnola Central fd 4a 1953. 71

111 Con Louisville s A3
Illinois Steel Ms 77

IS Indiana Stool 8s 87
325 Inter R T fd Ss 1064 427(

54 Inter-M- et col tr4s UK
45 Inter-M- col tr4sctfii. UK

1 Intrr Agr Chemical 6s 76
43 Int Mer Marine col As 82
15 Iowa Central 4s 30
14 Kan City Pt ft M 4s A3

31 Kan City Southern fd St. . 67
St Kan City Southern 3s.... 84
20 Kan City Terminal 68

1 Kanawha ft Mich 2d Ss. . 80
I Keokuk Des Moines 1st 70
1 Kings County 44 51

Kings Co 4s std SO

K Oil Lit I'Ai 1097 . 81
Lack Steel 3a 1923 00

1 ink Mat) .5a 1950 88
1 Lake Erie ft West 1st 73

14 Lake Short ft M Ho 4s 28 79
L M 4S 1928 reg. . . 78
Louisville ft N At Louis 3s 47

94 Lake Shore ft M So 4s 31 . 77
16 Lehigh Valley As OA

24 Lehigh Vslley con 4s. . 71

Lehigh Valley of Pa cn 4s. ASM

ft Myers 7s. .

of

1
1 ii

f
a

3
4

8

4

ft

2
2
A

2 S ft 8
5

A

5
A Liggett ft Myers Sa 78
4 long Island gen 4a ',, A7

4 Long Island fd 4s 68
2 Lou Cln ft Lex 4s 85

46 Lou ft Nashville 7s recptt. 102 101 102M
I Louis ft Naah col tr 3s 85

40 Louisville ft Nashville 4S. 78
2 LnulavlUe ft N St Louis As ftft

2 Manhattan 4s SO
1 Manhattan As stamped ... 80
1)1 Central deb 4s. . 73
40 Mld ale Steel 5a 70

0 Minn ft St I .mil ( Ss 08
4 Minn ft St Louis fd 54 40

IS Minn St Louis 4s 40
1 Minn St P ft 8 S Marls is. 76

13 '.. K.n ft i', x.i. 1. 54
0 Mo Kan ft Texaa 2d 11
2 Mo Kan Tetxsfd 30
2 Mo Kan Texaa notes ... 28
1 Mo Tsc 3d 7s est st 4 . . 05

122 Missouri Pacific cen 4s. . . 83
1 Mobile ft Ohio 64 9l!i

14 Montana Power 5s 83
4 National Tutio ss 84
5 New Orl Terminal MA... 80
1 Naw Orleans Tex 4 Max At 93

13 New Orl Tax A Mex5i. . . 12
18H NYCertraldrb6a 80
20 NY Central 4s 74
10 N Y Central 38 , . 66

1 N Y Cen Lake Shore 3s. 59
4 N Y Chi ft Bl L drh 4s. . 07
2 N Y Connecting Ry (Ma, 70K

14 New York Dock 4s , 62
1 NY Gas El L II ft P4s... SO

36 N Y N II ft H cv Ox 73
1 NYNHftH4 1965 ... 45
ft N Y N H ft II cv 3s ... 44

10 N Y Ontario ft West 4s. 67
.1 N Y Railwajs fd 4s 20

12 M Y Railways adj Ss S.
23 N Y State Railway 4s. 48
0 N Y Telephone deb As A7

(10 N V Telephone gen 4 a. 75
37 NY' West ft Boston 4 s . 42

2 Norfolk ft Southim 1st . 71 K
S3 Norfolk ft Weetern cv As. . 00
83 Norfolk ft Western 4s. ... 75

1 Norfolk ft Western djv 4s. 70
3 Norfolk ft West Poo 4s . . 7.1 74

10 Northern Psclflo-4s- .
. . . 76

150 Northern Pacific 4s 75
3.8 Northern Psclflc 3s 54
26 ( iregon ft Cal 1st Ss 86
11 Oregon RaUway ft N 4s. . 7.1

II Oregon Short Lino fd 4s.. . 77
20 Ore Wsh RR ft Nay fd 4s. 6'1
18 Psclflc Gas ,s 76

1 Pacific Power Ss 75 M
- A Pacific Tf! ft Tel Ss HO

202 Pennsylvania 7s.

no

41

102 103
104 5a 1968

78 Pennsylvania gm 4s . 75
Penasylvanls 4s 19JL. .

1 Penna 4a 1921 reg
3 Pennsylvania 4. 1900,.
1 Pennsylvania 4s . . .

2 Pennsylvania 4s 1948
2 Peopled Gas ft Coke
2 Peoria ft Eastern 68.

15 Peoria ft Eastern lnc
21 1'cre Marquette 5s A

lVre Marquette 4s B
Phils Co conv 1932

i I liorillard 7s 102 1024
3 P Lorlllard Ss 7774 77
6 Pi c;ftStL4sScrA . 74
2 Portland Railway Ss 59

81 Reading gen 4. 79M
6 Reading-Jerse- y Cen col 4s 79
I Rio (Irande YVestern 4a. . .

Rio Grande West col tr 4s.
Rock Island Ar ft L 41 04M

7 St Louis ft Iron Mtn Ss. . .

17 1 Louis ft Iron Mtn 4s. .. 71
4 St L ft I Mtn Rlv ft (J 4s. 0
I St I .r - ft 8 F gen Ss . . 85M

450 St .. 's ft 8 F ser A . . 6A
34 luls ft S P B 67M
31 Stli'ilsftSFAssnrO... 84M

128 St Louis ft S P adi As 01 M
879 St 1miLs ft 8 F lnc 40

Ht Louis Southwestern 1st A3.'
1 St Louis Southwestern aj.

Louis Southwestern 6. SS
St lauis S V con 4s 58.

6 St Paul ft Kan C Sh I. 4 01
St Paul M ft M O . 80

21 St Paul M ft M 4 87
San An ft Aransas Pais 68

3 Seaboard Air Line 57 M
6 Seaboard A L 4a stamped

34 Sealxwd A L adj
13 Seaboard A I. fd 4a

4 South Bell Tel ft Tel .

Southern Pacific cv As 86)4
107 Southern Pacific cv 4s 76
177 Southern Pacific fd 4s. .. . 74

Southern Pacific 4s M
3 So Pao Coaat 80M
5 Pac San Fran tor 4s. .

Southern Railway Ss
139 Southern Railway gen . 00

1 South Ry Memphis 1st. . 71 M
9 So Ry Mobile ft Ohio 4s. . ACM
3 Tenrt Coal I ft R R gen M
2 Terminal Asan St L 4s 05
4 Texas ft Pacific 1st Ss 81M
3 Third Avenue M

25 Third A vonuo adj Ss 20
12 Third Avenue M 4s 40

Union Pacific 6s. . 07K
Union Pacific 4s ga
Union Pacific conv 48 80K
Union Pacific fd is 74 j,

10 Un R R 8 F Un Tr ctfs.
IS Unitol Rwy Investment 5s

1 U S Realty ft Invest 5s. . 78
89 United States Rubber 7Mt 98
18 United Statea Rubber 7s. . 90M

114 United States Rubber SB. .
A . United States Smelting

United States sfss. . 83
7 Utah Power 6s

Virginia-Caroli- Ch Os.
a Virginia-Carolin- a Ch 1st. M
5 Y'B Iron Coal ft Coke 6s...

13 Virginian Kallwav Si 79M
1 Virginia Ry ft Power Ss.. .

10 Virginia ft 8 con Ss 70K
3 Wabash id. ; Mii
4 Wabash 80
9 Western Electric Ss K
6 Western Maryland 4s. . . M
3 West N Y ft Pa 1st

14 Western Pacific 1st 7M
11 West Shore 4a
6 Wot Shorn 4s reg
2 Western Union 4 s 74

43 Wheel ft Lake Erie cn 4s. . S3
7 Wilson ft Co 1st S K

Wilson ft Co cv OS . 84
1 Winston-Seis- bad 4s. OS

t SoUer 10 daps la.
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HEAD HUNTERS NOW

IN PEACEFUL WORK

Japanese Run Schools in the
Wilds of Formosa Natives

Become Civilized.

Tokio, July 16. The flrat tourist
party ever In Invade the mountain fast-

nesses of the hoadhunters of Formosa
haB Just returned to Japan. leader certificate!, and of loans supported by

of the party, Dr. H. H. Powera of the
Hurenu of Universal Travel, wlion seen

at the imp.-- mi Hotel, that he re-

ceived tin- Impre'sBlon that Japan In

Formosa Is doing one of the finest tilts
of colonial administration In the worM.

The party which sailed from Nagonakl
for Keeltuig on an O. 8. K. ataamshlp a
few weeks ago consisted of ten persona.
Four of tha party remained In Talhoku,
but Dr. Powers and five Indian, one of
them 65 yeara old, penetrated Into the
Interior of Nanto Province, practically
in tho centre of tho laland. They
reached a village called Muaha, Inhabited
by headhunting aborigines, fifty miles
from a real railroad. Moat of the Journey
from the railway was mode onx push
cars, which run on light railway track,
about 18 Inch gauge, and aro pushed
by tool lea. The laBt fow miles tho pArty
had to walk. According to Dr. rowers,
only two white women urc known to
have penetrated so .far before.

In thin villuga the American tourists
v'cr atruck by the strtfngo spectacle of
he children of the hcadhuntcrs In school

doing their sums In both Arabic nnd
Japanese numerals. One lad was smt
to a large map of the United States, and
than ttd whero the, members of the
party came from pointed out the local-

ity on the map. The achools arc con-

ducted ih tho Japanese language.

Tench Natives Truck Gardening;.
The Oovcrnor of Nante province, Dr.

Powers said, Impressed him as a wide-

awake atfmlnlstiator with a dealre
to help the people he governed. He con-

ceived the Idea that all the police ad-

ministration of hie province should be
In the native tonguft and as a starter
he sent one of his young policemen, a
Japanese, up Into one of the mountain
villages and told him to stay there until
:te learned the Language. The policeman
returned safely after four months, hav-

ing mastered the very primltlvo native
tongue, and since then that policeman
hAS Instrutcd every other Junta that has
gone Into tho district.

The headhunters art also being taught
some of the principles of agriculture.
Dr. Powers was shown a model truck
garden In one of the villages In which
the policemen of the post showed the
natives how to cultivate vegetables and
fruits. He was ' also told of a new
"police post" that was to be established
In which the force was to be composed
entirely of graduates of the Imperial
College of Agriculture and which would
in reality be an agricultural experiment
station, t

Aborigines Worth the Effort.
The aborigine tribes of Formosa are,

In Dr. Powers's opinion, fine racial
stock, fully worth the effort to civilise
them. Dr. Powers, who Is famous as
a world traveller, said that he had
always thought the efforts of more ad-

vanced races to "save" the few remnants
of the savage racee of the worll mere
"puttering" and wasted effort, but that
he away from Formusa convinced
that the hoadhunters were worth the
"saving" and that the Japanese are ac-

complishing this work in a manner that
compares favorably with the best co-

lonial administrative work to the credit
of the British Empire or of the United
StHtes. Missionaries In the island had
toll him, he said, that It was Impossible

for one who had not seen it to conceive

of the tranfformntion that the Japanese
have wrought In Formosa In the quarter
of a century they have held It.

"I shall do everything I can." soil
Dr. Powers, "to encouraffe Americans
to visit Formosa and see the work the
Japanese are doing there. There is
scenery there that compares with any in

the world. There Is a comfortable rail-

way hotel in Talhoku and everywhere
In the Interior there are clean, comfort-

able Japanese inns. No matter how far
one goes from tho main trnck one Is

sure to find some sort of Japanese Inn."
The party which Dr. Fowors toon to

Formosa has now gone to Knruliawa
for a month's stay. Meanwhile their
lender will take another patty of Ameri-
can, tourists through Japan and then
the two parties will be Joined for a tour
of China. ,

Business Troubles
Petitions In Bankruptcy.

Petitions In bankruptcy filed yesterday In

the United Statea Platrlct Court were aa
follows:

Involuntary petition ngalnat 'Michael ba
nle-,- . rft.ll urocer. Elisabeth street. Lia
bilities and assets not stated. Leon Cashew
an.l Charles) c.oldenberg. 16 Park row, art
attornivs for the creditor petitioning.

Voluntary petition by William T. Lillian
and Henry M. Schmeelk, copartners trading
as the Locust Hill Farm, 8haangunk, N. Y.

Liabilities $6,400; no assets. Earl H. Hough-talln-

Walden, N. Y., is attorneys for the
bankrupts.

Receivers In Bankruptcy.
Recrlvera In bankruptcy appointed yester-

day In the United Statea District Court were
as follows :

Judge Hand appointed Benjamin P. De Witt
receii er for tho Hallmark Pictures Corpora-
tion. Dim manufacturers. 1457 Broadway,
with a Kind of IIU.OOO.
Sa.et. BfiO 1.00

Liabilities, SiJii.ooo,

Judam Carl J. Austrlsn re- -,

for must
stated, with a bond of $1,000 IBB,

17.O0U; assets, 4,0!1.
Judge Hand appointed Pavid W. Khn re

ceiver Henry Jablon. buslnesa ad- -

drer--a not given, with a bond or $1,000. Lia-
bilities and assets not statd.

Judge Hand appointed Morris Israel re-
ceiver tor Thomas Hughes, business and ad-
dress not stated, with a bond of Lia-
bilities, $10,000. asaeia. nlmlnal.

Judge Hand appointed Morris Israel re-
ceiver for Glass ft Lindner, 0 Spring
street, bustneaa not given, with bond of
$300. Liabilities and aascts not stated.

,n Ik, vj lnts niJCD.
The following Judgments were filed Satur-

day, tho flrat name being that of tho debtor:
MANHATTAN.

Allen, Franklin W.-- C. T. Gilder. . .

Baer, Henry L Brook Iron Works,
lnc

Bettelhelm, Edwin 8. (N. Y. Dra-
matic News and also Dramatic
Nawa)

Feldman. FanneS-- B. Hurwlti
CVourland, Typewriter Mfg. Co.

Whitehead ft Hoag Co
Hatten, John-3A- th Street Oarage

Co., Inc
Jackson, Charles N. Clark ft Busch

Inc
Lnngacre Construction Co., Inc.

L. Sonnebncn Sons, Inc
Mills, Frank, and National Surety

Co. People of tbe State of N. T.
Poland Spring Co. E. Campbell,

executrix
Stclnmetx, Louie H. Goldman
etadler, Wm. A.-- T. Sjumakts
Slvasllan. Mlnaa ft Leon Manlglan,

lilSUII

and

and (Oriental
Rug Renovating Co.) and

Donlgian Co Inc.
A. O. Barklsslan S.O0D.0S

BRONX
Dl Tammany

Times
Nen field. and. Leon Keller

--E. Wallerateln...
Louis F. Schneider

Govern Construction Co., Inc.
Standard OH Co. of N.

(I

a

$677.1.1

119.84

337.69

403.08

273.31

500.00

3,238 47
121.42
120.20

InAlv. aa partners
aa

to ft ,

Menna. Nicholas

Victor,

Schmltt.

Y

11701

341.63
71 32

404 85

SATISFIED JUDGMENTS PILED.
The following aattaflrd Judgments were

(Ued Saturday:
MANHATTAN.

Firestone, Charles Edward Thompson
Co.: Aug. SO. 1910 $183.38

ftame flame: March 11, 1913 213.23
Williams. Edward Duruss Co. ;

Jnno 29. 1918 T1.45
Relsa, Herman, Edward Greenbaum

and Victor Plrk-- C. Brandstetter
(cancelled) . 860.5 'I
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U. S. SECURITIES

BEING LIQUIDATED

Treasury Certfieates and Loans
s 11 ported by Government

Principally Affected.

iprrial fa Tub Bpk an Naw Tobk Home
WabHinoton, Aug. 15. Liquidation of

United States securities, chiefly Treasury

The

aald

real

came

Ooyeminent and corporate securities con

tinues and Is accompanied by substantial
reductions In Government and other de-

mand deposits, according to the Federal
Reserve Board's weekly statement of

condition on August I of 81S member
banks In leading cities, made public to-

night. The stalerheut says:
"As against an increase of about

17,000,000 In the holdings of Liberty
bonds, the banks report reductions of
11,100,000 In Victory notes and 131,800,-00- 0

In Treasury certificates. For the
member banks In New York city an In-

crease o 11,900,000 In the holdings of
llfberty bonds Is accompanied by reduc-
tions of 17,700,000 In Vlctiry notes and
or $19,400,000 In Treasury certificates.
Loans secured by United States war ob-

ligations show a decline of $8,900,006
for all repotting hanks and of $3,(00,0nu
for the New York city banks.

'Total loans secured by stocks and
bonds fell off $49,300,000, tho New YotIi
city members alone reporting a decrease
under this head or $16,300,000. As
against these reductions, other loans
and Investments, comprising largely
commercial loans and discounts, show
an increase of $20,700,000 for all re-

porting banks and $16,800,001) for the
New York city banks. Total loans and
Investments, accordlngfy, show a de-

crease of about $72,000,000, of which
$45,500,000 represent the aggregate de-

crease for the Naw York city Institu-
tions.

"Government deposits show a net re-

duction for 't)he week of 41.3 millions
( 23.7 millions In New York city), other
demand deposits (net) a reduction of
87.1 millions (61.4 millions In New York
city), while time, deposits show a gain
of 15.7 millions, though a Blmultaneops
decline of 1.4 millions for the New York
city banks. Accommodation of report-
ing, bat k6 a' the Federal Reserve banks,
us shown on the books of the latter. In-

creased from About 1.973 to 2,021.6 mill-

ion:-, or from 11 1 to about 12 per cent,
of repotting banks' total loans and
Invcstrrents. Accommodation oj the
TtrU city bank at the local Federal
Reserve Bank shows an Increase from
683.8 to 722. 4 millions, or from 12.1 to
12.9 per cent, of the banks' aggregate
loans and Invest ments.

"Hi serve balances (ull with the Fed-

eral Reserve bai.ks), show an Increase
of 6.1 millions for all reporting banks,
and a somewhat larger Increase (by 8.9

millions), for the New York city mem-

bers. Cash lr. vault increased by 5.4 mil-

lions (2.3 millions In New York city)."

SUMATRA OFFERS

A SOAP MARKET

British at Present Enjoy Ad-

vantage by Stocking Heavily

at Local Points.

Washington, Aug. Ii. That tho

United States undoubtedly holds a
strong, though not a leading, position
In the soap market of tho Sumatra East
Coast and thn't indications are that lis
position will be much better at the end

of the present year Is the opinion of
United States Consul A. F. Carleton,
contained In a report received by tha
Bureau of Foreign and Domeatlc
merce here. Great Britain Is the chief
source of supply, for Singapore and g,

which outrank It in the official
trade returns, are merely distributing
points.

"British mlnufacturers enjoy a tre-

mendous advantage," says the report,
"In beinK able to stock heavily In Singa-
pore and Pcnang, 'where Immediate de-

liveries to Medan can be" effected. Amer-
ican deliveries Are slow and uncertain,
but this can he remedied In large meas-
ure by American exporters shipping via
American 'boats leaving San Francisco
and Los AngsTlcs direct to Singapore
with few intermediate ports of call. De-

liveries under these conditions ought to
bo effected almost as quickly as from
London.

"Holland Is but a small competitor
in this market, since it Is claimed that
the prices for export are In excess of
those prevailing in Great Britain and
tho I'nlted States. Before the war Ger-
many was a successful bidder for this
trade, and some local importers are of
the opinion that Germany will In due
course again obtain ita proportionate
share of the business.

"The business In toilet soaps for the
local traders is not large, since the de-

mand for tho higher grades of soap
comes almost entirely from the Euro-
pean andMhe better class of the Chi-
nese. The natives desire a cheap,

Hand aonolntsd strongly perfumed soap. The cakes are
celvsr Harry Mandel, furs, address not usually small and the wrappers be

for

$300.

268.42

123.78

New

Com

attractive ; In reality the highly colored
container has as much to do with the
selling value of soaps as the quality
and price of the contents. In' one retail
shop in Medan American toilet soaps
were priced at 10.48 to $0.60 gold for

er doxen cakes. These prices
compare very favorably with those from
other countries.

"American toilet soaps are well
thought of In Medan. America's strong-
est competitor Is Great Britain and
when the relative prices and qualities
are taken into consideration there would
appear to be no reason why the United
Statea should not only maintain Its
present position but should Increase Its

268.42 exports. The American trade mark is
becoming well known throughout tho
city of Medan and the several flourish-
ing cities and villages of the hinterland.
The popularity of American trade marks
Is best evidenced by the increasing
'over the counter' sales."

MOVIES POPULAR IN ROME.

Writer Says People Attend to
Learn How Society Lives.

Rom a, Aug. 15. Rome's enthusiasm
for motion pictures Is enormous. Milan,
which Is a much more densely popu-

lated city, patronises the movies much
less than Rome. The great Increase In
Rofno dates from the second half of
1919, when the "sharks," as they call
the war profiteers here, first came to
the front.

A newspaper writer lately accused
them of going to the picture theatres
witri their wives and families In order
to learn how people In what they
imagine to be smart society dress and
move and aCL

PROPOSALS.

OFFICE of the Quartermaster General, Sup
ply 8rvlce, PurahaM Division. C. and fc.

Branch, Munitions Building, Washington,
D. C. Sealed proposals In duplicate will be
received here until 11 A. M.. August 16. 1920,
for fumlahlng and delivering 500,000 Bed
iheeta. Information on request.


